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- SECTION 8.12. Any corporation into which the Trustee may be merged
or with which it may be consolidated, or any corporation resulting from
any merger or consolidation to which the Trustee shall be a party, or any
corporation succeeding to the business of the Trustee, shall be the successor
of the Trustee hereunder, provided such corporation shall be qualified
under the provisions of Section 8.08 and eligible under the provisions of
Section 8.09, without the execution or filing of any paper or any further
act on the part of any of the parties hereto, anything herein to the contrary
notwithstanding. In any such case such successor, unless it is the same
corporation, shall forthwith make a report to Bondholders and Noteholders Y
of the character required by paragraph (1) of subsection (a) of Scction
6.04, in the manner provided in said Section 6.04.

SECTION 8.13. This Section shall not be operative as a parl of this
Indenture until this Indenture is qualified under the Trust Indenture Aet,
and until such qualification this Indenture shall be construed as if thix
Seetion were not contained herein.

(a) Subject to the provisions of subsection (b) of this Section 8.13.
if the Trustee shall be or shall become a creditor, directly or indirectly,
secured or unsecured, of the Corporation or of any other obligor on the
Bonds or the Notes within four (4) months prior to a default, as defined
in subsection (c) of this Section 8.13, or subsequent to such a default,
then, unless and until such default shall be cured, the Trustee shall set
T apart and hold in a special account for the benefit of the Trustee in-

dividually, the holders of the Bonds and the Notes and the holders of other
indenture securities, as defined in subsection (c¢) of this Section 8:13:

(1) an amount equal to any and all reductions in the amount
due and owing upon any claim as such creditor in respect of principal
or interest, effected after the beginning of such four (4) months’
period and valid as against the Corporation and its other creditors,
except any such reduction resulting from the receipt or disposition of
any property described in paragraph (2) of this subsection, or from
the exercise of any right of set-off which the Trustee could have exer-
cised if a petition in bankruptcy had been filed by or against the
Corporation upon the date of such default; and

(2) all property received by the T'rustee in respect of any claim
as such creditor, either as securily therefor, or in satisfaction or
composition thereof, or otherwise, after the beginning of such four
(4) months’ period, or an amount equal to the proceeds of any such
property, if disposed of, subject, however, to the rights, if any, of

. the Corporation and its other creditors in such property or such
proceeds.
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